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PRESS RELEASE

BANOR CAPITAL LIMITED IS NAMED ON THE INVESTEC MID-MARKET 100 LIST OF THE UK’S
FASTEST- GROWING PRIVATE COMPANIES

London, 22" November 2016 - Banor Capital Limited is pleased to announce that it has been named
one of Britain’s fastest-growing mid-sized, private companies on the Investec Mid-Market 100
ranking.

The list, running for the fifth time, ranks the 100 fastest-growing, profitable mid-sized private
companies in the UK and Northern Ireland by their four-year compound annual growth rate (CAGR.)

Banor Capital Ltd is an independent investment management firm based in the United Kingdom and
authorized by the Financial Conduct Authority (FCA). Banor Capital was established in 2010 by a
team of investment professionals. Led by Chief Executive Officer Giacomo Mergoni, the company
specializes in value long/short strategies and manages Banor SICAV and Aristea SICAV, two
Luxembourg based families of harmonized UCITS IV funds that are distributed in Europe.

Banor Capital CEO Giacomo Mergoni said: “We are proud to have been ranked 8™ out of the 100
fastest growing mid-market companies in the UK. This is testament of our commitment to creating a
solid and scalable business based on quality and transparency.”

Banor Capital Chairman Massimiliano Cagliero added “We at Banor Capital have always been
looking for a stable and consistent growth while staying true to our principles in searching for
excellence when selecting our investment strategies, our people and our partners. We feel grateful
to our clients for making this possible by renewing their confidence in Banor day after day.”

Ed Cottrell of Investec said: “We are delighted to see Banor Capital Ltd on our list this year. The Mid-
Market 100 list was devised in 2014 to recognise the elite amongst the UK’s mid-sized private
companies and to showcase their unique growth stories.

“We congratulate Banor Capital Ltd for earning its place in the latest Investec Mid-Market 100 and
look forward to seeing them build on this exceptional performance in the years to come.

“In the last two years, the pace of growth has been remarkable. Average revenue growth has
jumped from 38% to just under 60%, which is a hugely encouraging sign of health in the economy.
The Mid-Market 100 has become an important measure of how this vital sector of the economy is
performing. As well as these headline numbers, it also offers a fascinating snapshot into the
individual achievements behind the statistics.

“Fast-growing and innovative companies like Banor Capital Ltd are exactly the sort of companies we
need to keep the economy expanding as the Brexit negotiations continue.”

The Investec Mid-Market 100 is available to view at www.investec.co.uk/midmarket.
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Banor Capital Limited: is an independent investment management firm established in the United Kingdom and authorized
by the Financial Conduct Authority (FCA). Banor Capital was created in 2010 by a team of investment professionals. Led by
Chief Executive Officer Giacomo Mergoni, the company specializes in value long/short strategies and manages Banor SICAV
and Aristea SICAV, two Luxembourg based families of harmonized UCITS IV funds that are distributed in Europe. Banor
Capital has been also recognised in third edition of London Stock Exchange’s 1000 Company to Inspire Britain report 2016.

Investec Mid-Market 100 Methodology : The Investec Mid-Market 100 ranks active, UK-registered companies on their
four-year compound annual growth rate (CAGR) of turnover. Companies must be profitable throughout the four-year
period. Over the four-year period, year one turnover must be a minimum of £1m; year four EBITDA must be at least £1m;
year four turnover must be at least £10m. The ranking is based on filings on individual companies at Companies House and
recorded on the Experian platform. The data analysis is conducted by Experian. Company financials are based on latest
accounts, filed at Companies House by August 2016. The list is published twice yearly to provide a frequent, up-to-date
snapshot of growth in the mid-market.
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