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LIQUID ALTERNATIVE UCITS – MONDOALTERNATIVE 

Alternative managers close 2017 on 
average at +2.8%  
For liquid alternative funds (UCITs hedge funds), December closed with a 
mildly positive performance (+0.04% according to the MA-Eurizon Ucits 
Alternative Global index), even though that of European stock markets 
was negative (Eurostoxx Total Market Net Return –0.87%), as was the 
result for euro-area government securities (-0.84% according to 
Bloomberg Barclays EuroAgg Treasury TR). 

Since the beginning of this year, liquid alternative funds have gained 
+2.83%, with less than 1 percentage point volatility, i.e. 0.93%. 

Looking at individual strategies, the best monthly performance (+0.74%) 
was achieved by the Emerging Markets Index, which was also the best 
index of the year, at +10.25%, mainly thanks to long/short funds 
specialising in equity (+1.47% on average at December, +16.23% since 
the start of the year). Funds focusing on emerging countries’ debt 
following an absolute return approach closed December at -0.01% on 
average (+2.77% in 2017). 

In second place, in December, were event driven funds (+0.55%), up 
1.01% since the start of the year, followed by managed futures 
(+0.35%), taking results from the beginning of the year back into positive 
territory (+0.34%). 

Global macro funds were negative in December (-0.54%), reflecting the 
weak dollar and low US interest rates. 
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The ranking  
Best funds of the month Worst funds of the month 

 

Notes: (*) 3-year volatility is calculated as the annualised standard deviation of monthly 
returns. The monthly performance of weekly liquidity funds is calculated on the basis of 
the last available NAV for the month. (**) The Sharpe ratio is calculated as the difference 
between the fund’s monthly yield with respect to a risk-free rate of 0.25%, the whole in 
relation to the risk expressed as the fund’s standard deviation; it is an indicator of the 
manager’s ability to reward risk: the higher the Sharpe ratio, the better the manager’s 
ability to optimise the risk/return ratio. 

SOURCE: calculations by MondoAlternative using data from 
www.mondoalternativeindex.com / collaboration between Eurizon Capital SGR and 
Bloomberg. 


